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ol2|gh T =tol| A MXI= o g0l 2&E Hefg 7P AFH O FARE 7]
9 sfurt ZTESHE S Ao 275 & Z 2}
Z251(China’s Ministry of Aerospace)X} 91A|E 51“’5‘ AR A& A I 1997 Al
A A A ARE QAL 20040l SF 5 %
BAHOZ A A HEs A2 % 1996 d0]9aL 71 A H3E A <l
ZyAjordTt. AEdAotoll A RS thd ZTEE 23 F¢l 1998 o) 1]
2gtof m]3} 95008t He] Ao tiati AlokS sk e A FiE
F28 Yzttt dmdjAjofel mr| AR 50 ofAjo} oA 2] A& v
O 8 ZTE7} vkgol &3k A2 ofze]7he] Augitt 19999 ZTE= Al
Lol 3 3]0 AIAE I A|ORS =St A ofszelzl Aol 21&ESHA
2001 KBl = AlA A AlEel Ad3H o2 baFstE A 2003d0] o]=2 2l
Toll A 7HY 2 o] FEAAE BSNLY| CDMA A|A®S 38k 3|ARF
ShA=s

o] % ZTEA Al BEGA Aol 5715 7 4= AE 71319 A17]7}
Zhobgitt. 20049 e]] AE FAl Aol 3GAIH7F Ealjgt Aoltt ZTE+= XH“‘*EI
oglE, kAU E, 47, 2R T 59 Ad FAA ot
HAE 5 201287 0] E|R} ZTE: AlA| AutEE Ao A U ‘EHJ‘HE
T 719082 AR A AA 600 '3#7}011/\1 1507H ool FaAtel] k=
A F4 59 Uist

A AR ] g3 AR Ao o] nhRe H Ak, A4t 74 S, B

e A7 F45) Wrks B8 WAlelgld Aol
o] Aol I EARETlo] ok et slelo] AHA T AX AT AL A

2 3A%0E 123 AL GoaoR 9 AR I T4 AF A

oA dle] AA USRI Ae AT |EEe Fyw Fhotn H48)
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i X| 9 7| 23k R&D(
+2+7|2)HE

1 ZTEQ| MA|5} ™ol Q0f

< °l v -85t AREE I o2’ ZTE 52 Hokss 7IAl= el &
N HAFHoR A4 /N MEE g2 1 ago] SH3kd 4 AU
ot olFA A&dhe w7t H53E 71s3 @A) Al tiet AEe Sl 2
AR O FaEo] HAE Zith AEske =7 A% dAES wed
714 7HAE =<1 Ao] ofuet AAZAQl 7]en I 9& A A8 o
© Zoltt. o]dt A= A71H g ZA7E A Y- A Bkglocalization) =
HABE o] oA = AAA Q] A S HeFoz jhdshs 7|50 Eli’iq
T AN T AR DA AL AR A S 71 &
e} DElof Aol Aol tiEAQ] o=, AH N 349 FEAQ &1 &
o] FHut= Ao|qlth S=r AHol A=A et A
oA AFE A2 55kl FEFUTHL and Cheong, 2017). FA] T o] Ao} F
2] opale: shelolof eojAlote] Tt FAZF = =7F 1) ARt BAE HiE
etk al AEGsH7) = 59T and Cheong, 2017). 0|2} & &3t 4
Stglol7E A=A AR} ojF Ao s Wil =
ZHA) ] AARA f1Qlo] H7| = jE Aol Alk. 2 WA o) Al =et 9ue] A
2 ol% drfjd =l a2 A=, ZTES] A9 199613 0]| 2{AJo} A]
TR 19999t 27| ofzej7t Ao X&EsE7] AlZkste] ofofA
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A2 ol 71 AA A A &9 339 12 AAT Az A== A
I EA O] THLi and Cheong, 2017). &=+ AE90] @] %] ]3]0
2 wA AEso] T2YE 24 Y AR e H ABHe

o 0] B AX MU AHOR Sorbs AL HSRH AU AF
3]
=]

A AE] gk &8 71e de Aol7|E e olHdt Ao R AUES

of AN AARE A5A7IE LIS FAlo ZbAE 5 9lH Holt. o
2 Aoz AZsIY, F3 PRet SEHY WAS 7R AwTEe] WA 2
RO RN P A AF FPOR WY 2710 vlF BAVL BE AL
ol E A BAS W] GowA W Bk AT 5 Gt Welgirka
2 4 9t

1) E20| 243t 714 84 M3} sl Frj2o| Mol
3 AREA B FA% Aol wiel $3 ARe] ApEwAE 7]
A|#Q] AR Aele] FRim B3} 245 ~ol Z3r0] 27 HA AAE A
A1 e 28 gkt 7 A1A FEajok 3 G AR A

= 710 BB WA Al AdoziEo] 7]
o) A7loE FTE ks Holtk 2, 3t 7ol Aol S| o]RolA
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(Lundvall, 1992; Sun, 2002). %ﬂ"%‘—‘] ﬁxﬂ X'ﬂxﬂﬂ— 5117]‘—‘] ':’::]1@' X]EE'S]—Oﬂ ZﬂE;ﬁl
4%, FAT AT A Ao S, A2
2ojxt 33 44 A EAL T3} 7|43}
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Sh= WAl 0 2 0] 20]A Ythsun, 2002). 1E 7] w &
3 A9 59, o] 4akel N2 V140 Hgw @

= =
FHOR F7ph 3ek, FEsHe A2 ol gl oAby et

rz
r{u
=2
o)
1o
Ay
N
1o
12
N mO{I



AA Ul M o] Bk Tak7E IS Aol ol= w Al7] AA| Ay} 224
Eof S0f717] Hofl o] AlgloM ] mEdf ZAHE whefsto] HApHor =
gotar Bebsf 7k HAA S=4 BA N e a dA|shs WS Bl

Avt oz A 7N oo F=2 =7teAAAE A seEAY 7S
A RS 2 A WA Al71/] 1949~1952d o= AT} 2]50] A7 =2 o]
A7) A ksl Bofo] 2|31 k7)<l S5t 37}8d(Chinese Academy of Sciences,
cAs) 59 A 713o] A E QI thZhong and Yang, 2007). WA A]7]2] 1953~
195792 A WA 57 A AlZlo] ARFEHA - Ao =R E 9] 7]E o]
ol fEFA oz o]RoHH AZ|2 T o] Al7| A7 st 7]e e
2ES 4AH O 7 HE HFolE9 thZhong and Yang, 2007; Sun, 2002). ©] A]7] 1956~
196740} 0|24 12 AZlo] $UH WA FFL Ao 7|50l el vhe}
Potan, ABelst AFE, I3/ Bt 5

AR el 712 AelA ST A5

é
>
1o
ox
X
1 H
L.l
juit)

AdetE st = o Axste 37} } o) o] }5} 7] AL
2228l V2bthcao et al, 2006. ©]o] Wl A7p7F HEH o8 ExE Hops A
WHslo] 1}l AW SA] A Eol= A 2} o] v ]_8_ o] = WA A7)0l A=

ol
shE Zlo& ofafg 4= Qltt 1958~19601 Abele] tfekzl 52 Al WA A7
24, o] Al7] E718 itk 2 Syt di71d S43 AvlelA dFsiad
o 2RE =Yg HF k= HFo|ThZhong and Yang,
Ho| Az o R RE 9 7|4 Hilof gt orAde OI
A7) & 2 dlom, ofugt 77t AA S Ftshe 2gellA Te
ol ﬂif‘& %@f& B3R5 o2 A7|HE 4, ARtk M2 5713 v A
off thgk o]2jat F= G0 A= vtk F23t 4 Alo] Q]
e kRl %741011 o2 ZARko 2 27570l Fasgh et ootk ey, F
2 7% oo ist HAIK, ey zhgle] 3 oju] FA| HE o] - Al
71?1 1960t -8 & 2] k53 d Alo|ct?

Hl
o FN

3 71% oo wE EAHE T oju] & A 9] 7& AEe 2 B oehe 1 og s
A DA ME T 0] WEL A2 & Srato] 91 Aot AbE 9| Z(interdependence)?] THA
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o] 1966~ 1976% ololql BENH L Ut AT 714 AL Hofo] T

S 7St B drdEel B WMok, T A3 1977~1980d HE 9] A]
ol oA A A S DEE el Gsich 07 527 3
Az} 7] A& woke] A|7)7h oo A, FF HRE “1978-19861 27}
Bet 74 meade dusiEA 71z 15 BopoA e AT B4 AL
RO ANSYL F o ARAA W3} /)& AT AL 7w ARHS
ksl Witk e i ol A7) E71e vt  $9 stube AR A
gk 2 AR A fS EYeRA T8 A ZHAE PRS0l ASHL
2 Fofstal s shets 22 Yol 1985~1991d Afe] 3t e itk A
O] THZhong and Yang, 2007).%

T Y W} 7le SA4 BA 9] S 1988 AAIE Y SAdm
A& (Torch Program)’©] F7tof ALY tjF2| oz WMelA] okl 120] A
20008 0| = B|S=3F WA | €l(China Torch Program) — ©. & X]
SEgtte HolAE ARE B 4 gtk W 71é /1G5 AUoxe} 3
3 7] £of =3} Xl"%‘ﬂ REg AREE A&Hor BHATUA 7 4
o] W5} 71sat 4l A K42 oFAler Al £171 19 Al 1996, “A93]
2} 57 BAAE A 7] 2 Eere] Bt 7l AAE NS ol tiet 24
(Decision to Further Reform the S&T System during the Ninth Five-Year Plan)’ < 2F 3 5HH
A BS FASFE I o]F Al7] T ARe WE 713 =7F A Y R
A=) A N RS S G Sdfshs ke s Wit

|
o
4>
o
X
_hi

)

oA S A 3 olol 1960A0] S0k A ARG T A AU 1
ket Aztol & 4 olek shebd olelt ATo) B E0l B4 Ak sl ol A=
S S 1 A FOEOE AES A AL B 5 2 Aolek Bobilof o
e St7hSel 44 9712 W woul ws) gl ool g1gke 2006~2007de] B4l F7hz o)
wORg Aeleha I B8t B4l Hokre] FAE Srfat elol e offui e B u
HEee] Sl
¢ H(sun, 20020] AZsgEEe] F7E AY 22S FYCRM AT /|BE AL 719
7ol 9 7l Pushyh A 40 SIS B “GY7IPul’S] BAIA 22 F A A
29) 291 F7PL Rsrke A oA Faskt 5, 5% ve) §4 A 3Rt dyHow
ST ARE A Aol ok A0 Y ARE YA A A ke

A7 E =go] 18] St Motk
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FaolA e I} 7l At N A FXIAolar, FH viite] & TheloflA
A& 9] (from macro to micro) 2 SFT & o] Zhw, A Fof] ek AUzl oEH =
o A A 7IAIE TSt = o] o7 Al7]o] 24 HHtAo s Uity
A T 2 E EEskal 20029 FAOE AR AT AA| 1) 7]
% A 2HY 9] 40%2] AAFHH= Hsun, 20003 ZTE 22 At)) 7143 9] 7 Lo
20161 THA] 7] A8+ (corporate structure) 2] HRE 0] (51005 oA 4
B 7)o A A-98}a1 QJth= AFAl(L and Cheong, 20160 OFRI & Z7}k9} AL 7
2719 7ke] Al dsA B zkel motok 3 $hojE A|Alght)®

1

T2 stHo 2 AHH 2ol ‘=27 FAl A A|(National Innovation System) 2] -2
Al 3} 252 o5 171959 HI=Y 2 ofgfo] F4lof qlojA] F7F42]
oS el ol & ol Rl FF A FYoE AH A AE =
st o]t w7} A1) HAl AAE Fol 7=l AAA A4 A &
N R S O
of A4 BA T A FA] A3E & 9 Alolglr). BHO 2

geean ik ) 438 on A4 8

7h AR Yol A B4l 714 5o] Bl
Ae =83k 2 9ot 2 HEE A
Innovation System)= 1980t} 7 & o2 S H A T4 7]°*J—} A7195,
17} Apolollq 7h4 He] HRH z
ol 7|4 AlEls) SeRRE F4EA|, xAl0] ke oj8A] T

stof, Al A BHEEH =7F Al AAE S8l 249 FAk 2l Sl

5 ZTE 719 A E9] 51%= ZTEESYA(ZTE Holdings)o| Al 48310 o] ZTEEYALE Z25 o
2 230 gy 297|Yel 23} %ﬂl}—g—@‘ﬂ'—&—/\}(CAbIC, China Aerospace Science & Industry
Corporation)®} £ 17| F - AHCASC, China Aerospace Science and Technology
Corporation)7} ZFzZF 17%2} 34% S EAF8k= FZhLi and Cheong, 2016). % A= ¢
o) % BAL HololA] ST MAE QS hEA 7ol sheh. Uz RS F 7]
of = 20219 19 1320220204 119 129 2F, 202149 19 132 22 ]2 5 P4
HREAN139595)0l el ul= FFY] =7k A o] = U ch(Executive Order, No. 13959. U.S.
Department of Treasury, Nov. 12, 2020). 5 §gHH-2 v]=t A|719] o|& AA A4 sJAfe] st
AE—AHA—AHE 4 FAS= WES T‘XPE gt} =(Sun)2 AW Z 7|9jE0] T3] A
SH Fow ol2jgh i 7|¥Eo] Yt FAYS HAstHA Us] AuE= Aol vkl A
3} tH(Sun, 2016: 483).
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3 710l delas 4Ha waae A%
Y2 FoealA A Aol nety #4]
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30,
x2,
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S
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Aut o W} 7% Bo| WAl REASE A% Aujo] AT 4T 88,
5ao] |44 Fol et B3HAAo] B Hoprtt 7] ujio] o] 234
AL FAME ATk F3 PRO] AR B4 HopolAe] A3 dge 5
3 4714 QA Aolehs Zwol FEejHch Tefst Ho] /b & =9
HEHLE B 4 gl Ao] 200601 WES B3 W3} /1% &4 A HA 2

S
= o) gt 37F A Q] Algo] dEA FHETh= ol 1997 9
7} 2 3

Reform the S&T System during the Ninth Five-Year Plan)’2 WF3E3F T 1997 9] o}

Aot =8 $171 7IRY, = AR v H71 71 B Ao BRE =Tk

o] #17] 717t Sl e sl Ae HeshuA BA FAA Y g4l T4
A= AgshaA it 849 e S7MI7IE AY] I E"ellA Ve =
A& izl mge ASohe Wd= FsHA = A thsun, 2002. 58 $17] 2
52l 19994, T AR G4l 71s Bde A% S 9E AFshEA e
il kel A 71 TIdes LA AVIee] Ad8s Al ditt 4

ox

(Decision on Strengthening Technological Innovation, Developing High-Tech Firms, and

Realizing Commercialization of New Technologies)” & BFIESHHA H& 274 GA] Tad

714 BAlo] glol 7P Fat Admel Fo) el A7l Agskeie.
2 71% o] Aol BUSHES sHe AL )R %) HEE Seln
o W olSE Y e Fask APolch. 4 917 B3 24 H2l 1999
W F3 RS o2 A 27 39 s gAskste] BA Az dast
H3How 2 Aolth. o A7] F3 R oy T 7]Qugt opet



53 YBSA SAlelolA 27l0| o | Tey

A

F4 A9 71900 WAE wrai] 714 o] EABE HE 24 (Technology

Development Fund)¥} T AH¢ 7|59 4] A% 52 TXs)
=]

2

[e)
tE 254

o8 Hd 7le §45 FASE Wakthsun, 2002 WEE 71 At 7
S AR Q] A 9A] 1980 AT HE 2] =R FAl 7|6 9
A g A A E e GA] 1998UHE =dh= 5 FAl 7]s W
o] 7to] Bl HY(seed money-venture capitahT} 714 7HHEO] QIAIE|HE =0
4 A= 71 A AR 2431 A §A ol AH e s duEA =
7b A2 2o A AEE ekl WS =Rk o]#gh oA Far A
= EE%@undvall, 1992)0] AAPE 57F FA AAs) 9] ZF gaxof s =
717k o] Kol A LE5] o] o] FolX e R kgl 2 Zlo|r}.

ol o] 7P AA FEg A= 2o 2000E 2 FH 2L 7|l =
Fd ZdelA #has e 71E S $1g 159 471 AlZlas-Year National

Outline for Medium and Long Term Science and Technology Development Planning)©] %}
ok 7ls At 71eke oS Soistar x4 Ak FAL BZoflA AlAIA 2
7} A th“China to become a world leader in both innovation and the production of
knowledge= T ]2 HrgolQlt}. o] AlZoA F= AR = 7IsAHIE A
AZIHA 20201 71A] =91 7]szol] Tt Q=5 30%A171A] Ra=aL, 2050
7] A AAE AEsk= 38 7F=o] EH R Thworld's leading science power )= OF
A1ZF A2 2FE S THMOST, 2007; Zhang et al., 2010; Schmid and Wang, 2017). 1999
A7 = |7} A A+t 713E0] Al SsollA] & d3E AHRFE B, 7]
ol Falol H= Al AAE HAAZIZ = AlgE oln] AxkA o g 4|5}
A

Ho] 21A, 20060 7ol A+ A EEolA AAshE BlE HAl 50%

o)

|
|

_1

(Sun and Liu, 2010). 2000 = AH o] AA-2 =A| A *] 4]

=ttt 71 gAloA A AlA 2329 Ao L2tk A AR Al 7)o
A ARE D vaE mepitks 244¢0 of4lE =5 AFolA
gk Zo]7] wj&olth,

s ARl A T AR HolL 7le, AR AL Al AL A2, S
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off =], sk, #lolAl, &5 & 871l At & —‘T‘»Er% st 7)& A3t
ARSIt ofof whet A Fgo A o] At FALE ST S 24
&5 A9 AA GDP2| 1.3%4l0]|A] 2020Lj77}x1 AR 22201 2.5% Al
A AN BALE S5t 2 519 Thschmid and Wang, 2017; Zhang et al., 2010).
219 A et 71 7He] WAIE AISAZIEE REe Es| BA Ukt
wu, 2007). 715 A AE FHAIZ] AL 71 el et A Qe R
= Sl oA Fagt Ao= AFYLE FEkel g7 o5
8] A= A Al A whgtk Holok e, ofgfjolA Aed Q1A XP%
5 =]

Aekel A S= AR =7F g4l 7 Algofl= 2= wunvall, 1992)0]

U oo

.
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i
ok
=
ok
i)

AFs} 7 A, 714 AROIA e X
44— Bo| mBHO R oA AL 1 7|7HE e 7| Ho|n ApHo|
oA,

2) & S MH|A BZ22| s ZT1ol| ole SHE

S AR AE Al Zokoll A AAA AP NEE 1994 AlAHE Qi
ofg] B3} 7|e N A" FolME FE A FZAMY AHES F= HH
A3, Auld o] 14 & Sejuble FRolth 1994W e A9 200]
7k o Qe A A 3y Fol 53] Yol A3 4TL Foldol AT
H.o 200243} 20084
= 7IHO R sh= 71zl & = vk 9719 71} FollAl dTiE e AR
TEAE 47 719 = oA St 715 0] 20029 0]91aL, o] % 671
719E oA ARl 3712 SRt Al717F 2008W 0] ATt = RS AE Sl
oA o] a5 E(un, 2007 A Bl 7172 Ue Rl th1994~19981,
1999~2001d, 2002~20074, 2008~20121d, 2012~2016W). =X A 125 7]d3t 17]5 A
2k0 &2 19999 27]9f SO A AfelLt EH}%J(cmna Mobile), ZFO| 1t | F(China
Telecom), AFo|Lt & Y& 13t 71955 $IF= sto] A
»~ EflE BROR Fu} was& z}g% 7o) gt SAES A
8ol AstE]7] Hdofl Bats] FHFAIRIL o]F 2002~2007d FF A A
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ShMarket consolidation)2] A|7]& A 2008 of| = thA] AEGTLS Ea) A1 28
= @RR7] wzoltth.

53119939 9] ¢ =9 F7hA |2 4bejo] TR A E}—’FPJ T4 7
of A7l 60‘3@1 Al 3L AE7E efshlar, A Al S St
= A= AnlA 535 A B sto] o 7|ut QlZeE A Ao s
oA ZH2t %ﬂ% wopolA 9] 71gRtE EA T ANEE dskgich 1
A3} ZFo]UIE(China Netcom), A|E(Jitong), ZF0]L} 8L (China Unicom), HA1
<Guoxin>94 478 BlAb= A9 FAlL AAR FAL FoAs 9 QIEY A, =4

Al, 9178 FAl 58 53t &okell wheh ZoUHlF (China Netcom)@} AFolL; 1
= (China Unicom) 27} 3|ALR E3E|m A 67]2] AR EA A} AA|17F S
Thgun, 2017). AFAAAAANAE 719 FHTS AL Aol A|w =7}
7h A A S BEstr] Sl dA e 7Y SHlEE AAs = o
Hoh MY It A= H7He] A54 A sjo] o] R A A, o=
ZLEE} L = i) 2] Aol w77 A712 AgstolA s

= st AR s 7|9e AUehs WAl FulA AAAASIA =

off ofN 2

P QolAIE, QS A A R, A, A o o
A ARRAE B DAL B el Yot
o1F 20084l ThAl MO 7] SRS AN £29 ) 9o 5

| FtH A AuA QTS TPttt ol F Fat FE FA Au[A Aol A
+ AFoJUFREF (China Mobile), AFO] U] (China Telecom), AFO]U-3-YF(China
Unicom)©] =8 FAAZE B GlaL, o] 37jA7t @3t SGAIY F2ollA 5G%
vl AHsE AR 54 7171 2 ﬂEE} 712 B2 Adigh W= AelA &
2gh Yol @& el gl F27F ==, ZTEZF 183 567142 A
F 7]1delth B ollEFAT 56 717:_1—01] o= S AFF YRolA F
Lot ZTEAlE A Aol Fe& atell gle 7271 344 Aol 1
ZoHE E3] 200892] 7|E2008~20122 A Ao = A 297} 9l 2008
W 782 3G AlARloR O] Kol a&2Ql 3 AlFshe AuEol A
Edal =7 2Hde] o#et Al7|& AlA qlzets &

= Zulsta RS HuS R
© FE Uk ol AHlL AT Foll 7] 7o) 3R wEEE 1y



ofAlofzl R MT1E M12(E2 212), 2021

oAl 719 AL &Aool 7IHutE FHA = FE olFA = E¥the Bt
(Xia, 20175 QIT}. ZLRof e kAl A2 FAl S0l A =71 Ak ol Al
Aze B4 $791 36 A2E AAES ) F717F IR 367 A5 TD-
SCOMAAA| 5= ¢l8l ==3ith= &2 B71e whsith ol S JH 4
71950l SGAIH Zefot oA AAstal Q= AR AQutet FakehA] o it
ARFE O] =g o = Hotof g Hojr}.

ESF 12} A|7]9] AR 42820 AR EA AH|A HA(DGT, Directorate-General of
Telecom)@} S HEA1=HBMC, Bureau of Mobile Communications) $]52] H4 LS
Huksh dlolAe SEek AR A A4 Ao WS e Auls 5
st T 2ok AT 9 7154 HRE T Al7|uict WEeE A
X5 7THAHA JhEe skl g o m ARt A 7IdEe A
E2 Q1 A Aol AE FAl FmE Aoz w1l gud] JAe= oE A

A

F AL Y RS BT A3

JES o

—n

R

3) Mol 38 7/U2 S8t Al

HHEA Hope] WAl glojHe] 7| EURT A4, olefst HREY ol
e Fo olFold AFHA AN BA, F§ AU TG ALl T INE
A1 7]9je] el wgo] Hli A lo|%ithawon, 15). FA o] 7 EURE
° 7153 8419 Fa4e] of %

s 2 olsisha Q9lar, whebA ol F3 7]
So] uj=Us Heke] Ae AaHoR AUshs o A3l S8 %

K3
FA ek ofslf wA L= AU sfe] 7Y

% Hops WAL, T
L o] A o] A7]o] T 7199] HHeS ol he Ao A AR
olsiEtAR 7199] olajekE AXaIY] WEo] Hxo] AL TE Aol
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Abstract

The Role of a State in Technology Innovation:
A New Authoritarian Developmental State

EunYou ng Cho Seoul National University

This paper will consider the question, “Why do certain countries
maintain continuous economic growth while others cannot?” In other
words, how do certain countries like China maintain momentum in long-
term growth through innovation, while simultaneously transforming itself
from a manufacturing state to a state that can export high-technology,
while others fall into the hands of oligarchs and fail to do so? For long-term
growth in the modern era, the role of the latter is even more important.
In other words, to maintain the momentum of further growth, knowledge,
human capital, and now innovation are inevitably the most important
sources for developing countries. This paper will consider such a point of
view, focusing on the growing role of innovation for sustainable economic
growth. From such a perspective, the study focuses on examining the
representative firm-level strategies of China’s telecommunication giant, ZTE,
and the Chinese government’s active support through its macroeconomic

policies and institutionalization.

Keywords | Innovation, China, Developmental State



