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Qo] Wt H7kek o gl

2008\ AlZHE 49] 97]= AZ1A s G2 S591719F g3k v
Ao of SAO R BAFIE 1997~1998W $17] =¥a} G ojufe] 97|
= Wi 91719 Aol ARth TA A7) I Fe Hold HEH AAle =
28 S51717F EAsE7] el oln] Azt AAFA &= 471 AR,
olof gt F=to] FIHH -3 9t g7l ul=t AA AA §717F DA o HA
THEEA AARN77E Astekink AAR wEEe] BAR7I7E 2 A3 Al
2 E717F A187] AR 2008E 22 & 4= Ity x> -7+ 7 »[Nguyen Quoc
Hung], 2013: 143). 2008 137]0]] G7| &H|Z} E7} A5EL 9.2%=, T4 AlAE
o8 A&S ofHall B oF 36%cl Gz ol Sitt 2008\ 3€o|H 2 E
2} 2 (Lehman Brothers)2} B 9] 221 A(The Bear Stearns) IHERTE 6719 o] 2 A4

olct.
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2009¢ 1649 Ed, 20109 1249 T2 w27 A M Thworld Bank, 2022). 5
&t A TS HY B8 7HA] sk Ale® A AAFAE] F
= ol 2t a2 AMAZISHEA g stet e T E Y s
+v -7 v[Nguyen Quoc Hungl, 2013: 154). H{EHo] Q37| E 9A| == A ofd
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| 5Holl= A 20%0] o] 2RIt Aol o]FA =4} 20114 24 F=-2 H7}
Asle) Esl=4AE A0 E o= ot A wj7| XS W E S (Kalra, 2015).
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1% v o] FAAg 2 s SfRwe] st ASHHY w7729 11
= Wil B EA T o] Qlo] ®eltk I E40](Janos Kornan©l] =T
A=) AA AL Sl FAF A Ginvestment hungen©] WERATHKornai,
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F o Qlth AFEE A E BAshe 53 2, AR @
X

—% L ]
wAloFe NESHA] o, BEAt ofF ool WA R A&E= Aot
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o T Ak Ash o] ARSS del= AAA Aol therErs, 2013
46; 78, 2021: 203).

AEY SRS FA SRR wheb A ek A Aol lEd o)Al
TR AA| 2004~2013E Ato] HIEFS] Q& o]l ARt
o E3dtt. o] 7IZF 71A <AEHe ]Lg— 6.5%01 W 9.2% Afo]of A

—_
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2l oh
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hoi) LA W, HﬂE‘M M= AAAAY Blagr du|dtol 3w =
A9 71&717F 7HEEHA, 8 QS A=k =4 =& &g ool yE
HThEconomic Committee of the National Assembly of Viet Nam and UNDP Viet Nam, 2012:
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W7HA] 49 9 917 ATt
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3 A =71 e ASAAE Edste] A A
ol= 3, FYEFI F/71Y FA M Z (divestmenool] AHA {9l 2=
o e A=E JHE Al127] A =R 20189 94
of o]2ut ‘73 Y Gsieu vy ban)' 2 EHE= HF7|A=T7HARE I ] H S wy
Ban Quin Ly Vén Nha Nudc Tai Doanh Nghiep) S AlAFITH Eaf 2-47]9gut §217)
o =7 &l FAIHE H7PAREREA GF5 ARTong cong ty Pau i va
Kinh doanh Vén Nha nuso), G A FHEA L AG AR 502 ¢34 -+
AH 0w Fiteo] Qigith o] A9 £HA /7| I A A A= FE H|
A et A9 Bl ok ZF B 7)o 785004 Akl e
17199 HA Y 225 Aojshy] oy olfrth =& $1¥%)= 7
Lol o7 7|#Hoe® FAkE Y w719 FATIY w7 Y] AT
SAHE o] dro} gYAfsEaL Qi Thsakata, 2020).

TR AN27] A=fe SYERTE SR el AEA e AxeE
FAZ o W AAE I Al127] A=fs 2014 o] HEEE =57
A A Alge A ES FH 13771 F413} oA 57719 552 oA EA st
of IR, o] BEZ 7o /7| E A4 AES pAR SR
ik, 2018). 2016\ 300= =771 vzt =7} o4t A9 2AE vRR
2 50719 A At e =57 P 2 A€ 715 (Quy He o sap xép
va phit trién doanh nghiep) &% O] A& =T, o] 7|FH ] RE 7} ol4ke] 4HY)
st = Fich 1Efske] 2016\ 30+ 59 mizithgo] EgE 7] AJAs] o] % ul
| 50~652 F9] go] =7k Aol B thtrang, 2020). ©]o1A] 2017 d =
A 7159 #EHS SR REAE ESAIA AR WAL, 2021
doll= 7lg= #Ashs Al &5 /71 Wiadias =71 dite s A4

AFe A& A Rtch®on, 2020).

AeshAtd, & w7b= 5771 i deS AleE dAA R st =
719 =4 iadtias =71 dite® ARt E ftom M, SR =
719 W o] APA frele Folgoh A4 9o aapde iz A
2 2R = Q) FAFE GEe 577192 20113 20158 7F4] 508
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20199 7|7ke] 205% F& 7153t A Al719] 189% & A F Chvan and
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b, 2020), O A7HA] BAVRE 24719 Wlgslo] die] 2 AL £ A
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HAHTF (UNDP Viet Nam, 2006: 0= AtAF o] Y2-& Ax|stal 9Jar, 13 vt
= g8 29719 A Eujjzhe] A2F o) AN T 267 A =A=
B Z2AH)A 7)Y public uiliy) S AQEHE oE 297|o|gte 2| Eujzt
ol "ok A & o Qo e = vigt FrkE Hhe R e A
o)Xk, Aol A127] A EH7}F Q] SolLzE QAT Hae AAA 2

AL B}

AR, 9IzE §F S48 2ASNE] A& Ao == AMTIY &
A, W= i A7) A= R theseu diu dany' S}, RIZE SA1 AEL =
37HA R Yol B 4= itk &= 20164 o] “AA e o] ASkdsi méi mo

[m
A

hinh ting truong) 2 WA A (World Bank, 2016: 12), AF& & 7|85 YA
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d=E 94 i, A T ARRZIRIAAE 7HEAd S, BARE BT aE A
A, A 2, Q18)7E 2kAast T2 S % b ol A|AsHA], A Qf 2+
Al AIAA2H ] 71 =24 Al
: ﬁ% 3 AEO)A 3535.(35-2016/NQ-CP)=
20208 7HA] A&7, & el d= 4kE AAo] Sl AAl A ¢ 719 &
£ A3 s50vt ZfeflA 1009 A= Foidiths S35 AR 20199 F24
g 13623.(1362-2019/Qp-TT)0 A= Al 7149 =5 20258 9= 1504 7}, 2030
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FEAE B, S FAT eAlol= X vAATE 20164 o] F 7HhE A=
AL g ok A AAHEo] 20104 5.6%004 3 A4 ok 2019dofl=
9.3%9°] &3 ThHuyeén and L&, 2021: 1869).
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2014~20179 717t & W EY wj&H 71& A 500t w17t 7149 A A
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719 1El, o1& 97 7149 A7FEHE 1,200% Fo= 297 719 A7FE §
Ao A 44%S Z}A]EHHCong and Thu, 2019).

e W ARG A2 B O] A7) 499 9718 HEE Al7] BEaly &
3 F5-o] Fgolthan, 2018). B3] 7]l Nguyen bic Kien) 8] A ]3]

292 718 Ao i&é‘.% M HEY 195 A9 ¢u 72 e
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0] Hxol gAsk=d, - oV Ao VI T HeER dold
7|92 719 glaLl F= —‘T“%/&OM et B G WE R ThAn 2018)"2}

=BT W A A2 REAY 7N A FAA dEAES FAIR
ct, HﬂE”Oﬂ/\i EA= A W] afrolat I A2 4f-E et =
717} e)sh7] o Eo]thwan, 2021).

2016\ o|% A|127] A=f= FAs] AT e W= A AR BA19
W=rate} atsto] 2-gst7] AR 2 FA W=2tel 1este =57
o] uijepa] Agtollet. thE W= Abfr ARo] “ZBA1S] =R Thseu diu dan)” 2

AT 2T o 7E Uetd] @ Aotaueng, 20200 14). T2 7]E
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RZE 71 ol A, A=A 2|9 AT

A, W W= A A2 W= A48 3 San bay qusc i Van bon), B 27} E
Y (him duong bo Deo Ca), S} 0]-8}0] 3 114 & (cao téc Ha Noi - Hai Phong), B
i (ciu Bach Pang)?} ZFo], WA 7| A% e = IME 4 = F AR
o] 27} 2Q I A E (dy 4n quan trong quéc gin)®l| 2] @ THCong and Thu, 2019). 2|
ol & A Aol 22, = 3o71d =4 AN ZRAEo® 3Fofsty]
Al AT Bang, 2020).

oz 7lsA] 9 S B FAIY ek AldE ARSI =4
27 of7I P HLpA] 3t AR o] % w7k Rl Al =
3= 7|5kA] 9= A ZThsakata, 2020; Thanh, 2019: 21). THAl A127] A =R
Ik 141% AR Aol ALE 77 A2 &S 25kl AUt o=
F= S0t 71, 7= 2016~2018 /\P°l°ﬂ 3712} A7 Alolz7t=g A
E"W A AA ] et eEe 2L, o714 AAl 191 71dolAF AL
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A3 Aol & =71e] Aol Fayd Aor Helck §lagE Ak
Z ZAB|A} M| AE (vinFasn=, HQIA] 48 WA 0]F 9ulzl 7|24 &2 Autol
10% 2-&, 244 7k W 73 = 9 S43F a5 A HA|, 2444 7
T W FargAF AL 54 A, B RRAIoF SR A A] HA|, A B F
T AR WA 5 2A Q1 S22 E WRATHTap chi Dien dan Doanh nghi¢pl7]
Axy =], 2018). Wl ofa}l, | 4=¢] AEA} v AE AA of &
Al lﬂ‘ﬂﬂ# S Euto] FA] o are} - wE- A 5=, 8l 159 At
AR FEol gt A AP owt Ao R W QIThReed 2019). TRHABIA, F
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O](Ba Lé Thi Thu Thay) F171

2 e R AR REAE Ak A9, T A Sk &
o] Z¢kt}."g}a AFE AL oJu A AE T Reed, 2019).

Y=t FA4EY 840 Q) Aol A ol Eat WITIEe] AlElE Fir, g |
B9 gixk ABE ARG7]Q] o] R “ofFApEo] 3 4= Qi lojd &
2] % 3 4= QITHNuse ngoai lam duge thi doanh nhan Vigt cang lam duge)” A E0] &

==

A 71AHE S8l AR Aol w7F AA S oIl Alth7E okl =3
ChCong and Thu, 2019). AF7FEk(Sakata Shozo)y= HIEWH Q] HEZ 0] L7l E7]|
(national champion) /4] =Alo] 7|&o| H|EE&HQ] =FFE FHAA &84
Ol ARG B =10 2 Aeslalttal o)A sl hsakata, 2020: 313-314). EFS(Nguyen

Xuan Thanh& W EY & W3 ALg AHio] Balo] Hx)4 AR e %45}
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ojsh= A oligarchy)0] 2HaL F75HH A, 20161 o] % HIEH HFAY
0] "o (defense of wealth) & 2Fof|A] /7] F 9] AFAA 2 =k gt
-z o0 2 o]oukg)thal H7FgthThanh, 2019: 22). o] d|40]E 20161 9|
EdolA iy W= A Aol W A =3te] Mo s =30
Holl= 528t ol
At 2 A W3k 41 ABFE (doanh nghigp khoi nghiep sing tao)
AR Bo|Th A127] AEEL 20166 S8 AA 8445 @442016/00 TR E 7|58
Al Y Ahe FAEkske 20259714 2,0007) Z2AE, 6007]9] ¢15fH] o’
o, 1007112] Aol 7Y = AoUrh MPolM= A4 A4t 9
A% S Az, ol R Aol X, AHRETE 5 AEAY, A
Y WY Techresy 224 9 A 52 FAR F2AH 844%0f w2t
H817] 5 Bs Khoa hoc va Cong nghey= AFslof] W YRS S8 AT ‘844 A}
g AR B3, 6 71dEol MAA WAl Be A x—1 8
3?—5— s A SHE AR, BReE SHel JE
eerpo] wheh G E= A CL?r‘ﬂﬂolﬁ AlEE A
A3t AR Abd=o] FAAE A 244 Ao Blastd 7|24l 220 £
SHANE A= w30th Al127] A =Re] FAI AEES] FAe
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AP AR FAG] £ T4/ FA T ALISE A5} A2 4ol
Gtk HMlEY S FEHOR A4 A AY HESE 915 F47) A
2 5yska o]B 913 AW AAS neis) AT T4 pekeha &
S Q9 AT AYRR] Ut £A4E FARES A F4H AU
Zolaleh. o] e el Aol %azi AL A gor some
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AR 2k ez 48] Ed e 43 27EFY ZRAES
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Abstract

Changes in Vietnam’s Development Model Since
2008: The Involution of Hybridity

Yong Kyun Kim seoul National University

Jaeseok Myu Ng Seoul National University

This article analyzes the nature and causes of Vietnam’s economic crisis
during the 2008-11 period as well as the following factional struggles within
the Communist Party that resulted in changes in its industrial policy. We
argue that Vietnam’s development model has been and will remain a hybrid,
combining the developmental state in orientation with the highly rent-
seeking crony capitalist state in operation. By noting the fact that Vietnam
is a market-Leninist regime, which entails multiple contradictions in its
ideology, political logic, and factional conflicts that have been reconstructed
in the process of transition to the market, we also argue that the recent
changes in emphasis toward domestic private enterprises as a key player
for industrial upgrading only implies a deepening of its hybrid nature, or

the involution of hybridity.

Keywords | Vietnam, development model, hybrid regime, developmental

state, rent-seeking



