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Global Financial Markets and
Global Financial Class
Sighard Neckel
The presentation is based on a current research project that investigates whether
professionals in the global financial markets, such as traders or investment
bankers, form a new global social class. The research locates the basis for these
class building processes in the communalities produced by the social
embeddedness of markets. Markets are embedded in social networks and
communicative practices which create common worldviews and similar habitus
configurations of market actors. The presentation informs about the ongoing
empirical research that is conducted as case studies of the financial centres
Frankfurt (Germany) and Sydney (Australia). It would be highly interesting to
discuss if these two research cases could be complemented with an urban Asian
business centre like Seoul.
Sighard Neckel is Professor of Sociology at the Goethe-University Frankfurt
(Germany) and Research Director at the Frankfurt Institute of Social Research.
Before taking his chair at Goethe-University he held professorships for
sociology and social theory at the universities of Siegen, Wuppertal, and
Giessen, and Vienna. He has been a visiting scholar at Duke University, USA, at
the Center for Interdisciplinary Research at Bielefeld University, the University
of Jena, and the Institute for Human Sciences Vienna. He has written and edited
13 books and almost 170 articles covering a wide range of sociological topics in
the fields of social inequality, economic sociology, sociology of emotions, and
social theory. His books include "Kapitalistischer Realismus. Von der
Kunstaktion zur Gesellschaftskritik" (Capitalism Realism: From Artistic
Activism to Social Critique), "Strukturierte Verantwortungslosigkeit. Berichte
aus der Bankenwelt" (Structured Irresponsibility: Reports from the Banking
World), and "Flucht nach vorn. Die Erfolgskultur der Marktgesellschaft"
(Escape to the Front. The Culture of Success in Market Society).
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