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Course 
Description

This course is designed to give students a general historical introduction to the 
East Asian Economies including Korea, China and Japan in its historical 
foundation, present status and future potential for sustainable growth. The 
course reflects my cumulative teaching experience of the Korean Economy as a 
field in Korean Studies Program at the School of Advanced International 
Studies (SAIS), Johns Hopkins University (1996-1997), University of California 
San Diego (UCSD) Graduate School of International Relations and Pacific 
Studies (IR/PS )(Winter Quarter during 2005-2012) and “Understanding Market 
Economy” course at Seoul National University funded by the Federation of  
Korean Industries (FKI) with about three hundred enrolled undergraduate 
students every year during 2006- 2017. It also reflects my research experience 
as Visiting Scholar at International Monetary Fund (1988-1989), University of 
Tokyo (1989-1990) and UNIDO (2004-2005), Institute of Economic Research at 
Hitotsubashi University (2005-6) and Asia Productivity Organization (2008, 2009, 
2017 and 2018).
The first half of course begins with introduction to historical foundations of 
the Korean economy’s modernization starting from the Lee Dynasty’s 
pre-colonial period (1895-1910). We move on to cover the Japanese colonial 
period (1910-1945) when Korea was annexed to the Imperial Japan during which 
the Korean economy began to be modernized. The textbook by Mason et.al. 
carries a reasonably objective evaluation on the controversial period. We move 
on to learn and discuss about the process of Korea’s late industrialization 
through foreign trade under the authoritarian regimes of Rhee and Park 
Government. Since the textbook covers the period up to 1979 toward the end 
of the Park regime, the period from 1980 to the present is covered by my own 
writings and articles with the emphasis on the more recent economic issues 
such as the Financial Crisis of 1997-1998, the global financial crisis of 
2007-2008 and economic stagnation due to wage-led growth syndrome and 
ageing issues etc. during the post-crisis period. The course concludes with the 
current macroeconomic issues of wage-led growth policy and discusses the 
issues and perspectives for the future potentials of sustainable growth in 
Korea. The second half of the course consists of three lectures on the Chinese 
Economy quoting from Chai (2011) and US Congressional Research Service 
(2019) followed by three lectures on the Japanese Economy with reference to 
Ohkawa and Rosovsky (1973) and Economic History of Japan Wikipedia 
(available on www.google.com)
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